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PASS EXIMBANK 

E.O. 11652: N/A 
TAGS: EFIN, NI 

SUB J : SUPPLEMENTARY AGREEMENT TO EXIM BANK CREDIT 
FOR EARTH SATELLITE STATION 

REF: (A) LAGOS 8680 

(B) STATE 235679 

(C) LAGOS 9769 

1. ACCORDING TO LETTER OF EXIM'S GENERAL COUNSEL TO EMBASSY 
OF NEVEMBER 20, 1973, EXIM HAS EXECUTED SUPPLEMENTARY AGREEMENT 
TO EXTEND AVAILIBILITY DATE OF CREDIT NO. 2827 (SATELLITE 
STATION CREDIT, BENEFITTING GENERAL TELEPHONE AND ELECTRONICS 
FIRM), BUT IS WITHHOLDING RETURN OF AGREEMENT TO FINANCE 
MINISTRY BECAUSE OF NIGERIA AIRWAY S DEFAULT ON A 
SEPARATE EXIM CREDIT (REF B). GT AND E THUS APPEARS TO BE 
INNOCENT VICTIM OF NIGERIA AIRWAYS AND FINANCE MINISTRY RELAYS 
IN SERVICING THIS SEPARATE CREDIT. NEVERTHELESS, LOCAL 
REPRESENTATIVE OF GT AND E IS STILL UNDER PRESSURE FROM HIS 
PARENT FIRM IN U.S. TO EXPEDITE FINALIZATION OF SUPPLE- 
MENTARY AGREEMENT PRIOR TO ITS EXPIRATION DATE ON 
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2. ACTION REQUESTED: EXIM IS REQUESTED TO APPRISE GT AND E 
INTERNATIONAL OF TRUE CAUSE OF DELAY IN REACTIVATING 
CREDIT NO. 2827 AND FACT THAT SITAUTION IS TOTALLY OUT OF 
HANDS OF GT AND E'S LAGOS REP. IN ADDITION, PLEASE INFORM 
EMBASSY WHETHER AVAILIBILITY DATE OF SUPPLEMENTARY AGREEMENT 
CAN BE EXTENDED BEYOND CURRENT DEADLINE OF DECEMBER 31, 1973. 

3. FYI. RELEVENT FINANCE MINISTRY AND NIGERIA AIRWAYS 
OFFICIALS ARE NOW BACK "ON SEAT." EMBASSY PLANS CALLS ON THEM 
EARLY NEXT WEEK TO RENEW STRONG REPRESENTATIONS ABOUT NIGERIAN 
AIRWAYS CREDIT AS REQUESTED REF B. 

CROSBY 
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